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Policies affecting access to resources…







History of MMS Oil Assessments

• Why nothing

ICF International study available at www.api.org



ICF Int’l on untapped resources

http://www.api.org/Newsroom/icf_study.cfm 

• Roughly a doubling of oil and gas produced 

from OCS and ANWR  (replaces roughly a fifth 

of oil imports)

• Government revenues triple; reaches $1.7 

trillion for OCS, ANWR & Rockies, $1.4 trillion 

for OCS alone

• Fifty percent increase in related employment



Global Insight: Effects of regulating hydraulic fracturing

http://www.api.org/Newsroom/hf-rules-usecon.cfm



PWC: Oil and gas in the economy:
http://www.api.org/Newsroom/industry-supports.cfm

http://www.api.org/Newsroom/industry-supports.cfm
http://www.api.org/Newsroom/industry-supports.cfm
http://www.api.org/Newsroom/industry-supports.cfm


Policies affecting economics: Taxes

 Repeal expensing of IDC ($4.1-7B).    
Option since tax code inception

 Repeal Sec. 199 for Oil and Gas ($10.8-

13.3B)

 Repeal percentage depletion ($7.1-9B).  
Used for over a century to simplify investment 

cost recovery as mineral is produced  

 Total exceeding $80 billion
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